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Case Study: BlueConic’s Majority Investment from Vista Equity Partners



Case Study: Information Builders’ Acquisition by TIBCO
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Case Study: 3i’s Acquisition of Magnitude Software from Audax Group

 Consideration:
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Outlook & Key Themes



Data & Analytics: Defining the Segments

Data Integration Data Lineage Data Quality & Management

Data integration solutions connect a 
wide array of data sources across 

hosting environments, from legacy, 
traditional databases and applications to 
data lakes, social media and IoT devices, 

all in real time

Data lineage solutions track, record and 
visualize metadata as it flows from data 

sources through the data lifecycle

Data quality is critical as businesses 
collect more data from a variety of 

sources; these solutions ensure data is 
prepared, standardized and governed 

with best practices before consumption

Graphs

Dashboards

Embedded

OEM

Statistical

Predictive

Insights

Location

Analytics & Visualization

Reporting and analytics solutions digest 
aggregated data and deliver actionable 

insights and visualizations across a range 
of business use cases; analytic 

techniques are becoming more complex 
and begin to leverage AI / ML capabilities

Integrated Data & Analytics

Comprehensive data and analytics suites manage an enterprise’s entire data lifecycle, marrying the integration, governance, preparation and analytics processes across data 
environments and analytics use cases all within a single, end-to-end system

Mainframe

Social Media

IoT Devices

Cloud 
Platforms

Databases

Applications

Data Lakes

Profiling

Mapping

Cleaning

Merging

Cleansing

Remediation

Standardizing

Although organizations recognize the criticality of digital transformation, especially in a post-COVID environment, data and analytics strategies are often 
uncoordinated, resulting in siloed data, poor governance and data scarcity. As a result, there remains a significant opportunity for market growth as enterprises begin 

to adopt more comprehensive digital transformations. With AI and other advanced analytics capabilities offering more robust and actionable data-driven insights, 
self-service solutions that leverage the full span of available data become critical



Key Themes for Data & Analytics in 2024

Key Themes for 2024 and Beyond
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Growing Adoption of Data & Analytics Tools





Increasing Spend on Data & Analytics Tools





Fragmentation of Application and Data Environments





Increasing Demand for Real-Time Analytics 



Rising Volume of Data Creation and Collection



Theme #1: Growing Market Led by Enterprise Spend Amid Growing Complexity

Commentary Market Sizing

Lower Mid-Market

Integra
tion & 

Quality
$0.2 

Upper Mid-MarketEnterprise



Theme #2: Market Evolution Creates Growth Opportunities Across the BI “Stack”

Historical BI Context (SAP, Oracle, etc.) Growth OpportunitiesNext Generation: A focus on Self-Service

Business Intelligence, 
Analytics & Visualization
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ETL

Business Intelligence, 
Analytics & Visualization

Self-Service Data Prep 
(Governed)

Data Warehouse / Marts

ETL
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3

2

1
Expansion of Use Cases and User Profiles





1

Exploding Data Volumes





2

Data Collaboration Requires a “Single Source of Truth”





3



Theme #3: Ongoing Shift to the Public and Hybrid Cloud

Enterprise Data / Application Environments

More Data Sources Require Increasingly Sophisticated 
Integration Solutions







Cloud-Based Solutions Can Provide Significant 
Advantages, but Need to Be Leveraged Consciously















Non-RDBMS

DW-Analytics

OLAP

2024 Data Cloud Management Strategies









SQL

NoSQL

OLAP

SQL

Growing Number of 
Applications

Multiple Records in Multiple 
Systems

API Maintenance

Disparate applications and hosting environments are becoming increasingly complex, and companies will require 
equally complex data plumbing solutions



According to Gartner, more than 30% of Chief Data Officers will 
partner with their CFO to formally evaluate their information 

assets and management

Theme #4: Increased Importance of Harmonized, Real-Time Data

Companies are increasingly coordinating data strategies across 
business and IT functions

Business 
Teams

Data & 
Analytics 
Strategies

IT 
Functions

Tools Must be Usable by Almost Anyone





1

Integrated Data Strategies Business Use Cases and Implications

Sharing is Caring





4

Data Must be Up-to-Date and Actionable





2

Data Processes Can’t be Siloed in the Organization



3



Theme #5: Growth of AI / ML as Enabling Technology

AI in the Enterprise

AI Governance

AI Analytics



Theme #6: How We See the Market Play Out

II.  Increased Adoption in the Mid-Market and SMB Segments

◼

◼

III.  Out-of-the-Box Verticalized Data & Analytics Solutions

◼

◼

IV.  Rise of the Data-as-a-Service Model

◼

◼

I.  New Wave of Consolidation Spurred by Diversified Providers and Emerging Vendors

◼

◼

V.  Next-Gen Predictive Analytics Will Take Prevalence

◼

◼



Highly Funded Landscape Primed for Further Investment and Consolidation 
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(Jan 2022)

(May 2022)

($1.6Bn EV)

(Jan 2022)

($5.6Bn EV)

(May 2023)

(Jun 2024)

(Jan 2022)

($1.0Bn EV)

(May 2022)

($750MM EV)

(May 2024)

(Feb 2022)

(Feb 2022)

($3.4Bn EV)

(Feb 2022)

($1.1Bn EV)

(Apr 2022)

(Mar 2022)

(Jul 2022)

($1.3Bn EV)

(Sep 2022)

(Sep 2023)

(Sep 2023)

($4.4Bn EV)

(Jul 2023)

(Sep 2023)

($43.5Bn EV)

(Jun 2023)

(Jun 2022)

($1.4Bn EV)

(Apr 2022)(May 2023) (Apr 2023) (Feb 2023)(Dec 2023)

($2.2Bn EV)

(Dec 2023)

($4.4Bn EV)

(Oct 2023)

($100MM EV)

(Oct 2023) (Jun 2022)

(Feb 2024)

(Jan 2023)

(Apr 2024)

($77MM EV)

($1.7Bn EV)

(Jun 2022)(Aug 2022) (Jun 2022)(Sep 2023)(Feb 2024)(May 2024)(Jun 2024)

($1.0Bn EV)
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Data & Analytics Technology Stack and Landscape



Market Landscape: Market Segmentation

Integrated Data & Analytics
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Integrated Data & Analytics

Data Integration Data Lineage Analytics & VisualizationData Quality & Management

Market Landscape: Market Segmentation



Data Integration Data Lineage
Analytics & 

Visualization
Data Quality & 
Management

Consolidation ThemesRecent Acquisition Activity from Select Consolidators













PE-Backed Recaps Have Driven Consolidation of Data Platforms



Enterprise Solutions Legacy Providers Next-Gen Providers

EV ($MM)

Growth (%)

NPS

Likelihood
to Switch

Cloud 
Capability 3 3 3 3 4 4 2 3 4 4 4 4 4

Integration 
Breadth 4 4 2 3 2 2 3 3 3 4 4 3 3
Speed / 

Real-Time 4 4 4 3 3 4 3 4 4 4 4 3 3

Scalability 4 4 4 3 3 2 3 3 4 3 3 3 4

Ease of Use 1 2 1 3 2 2 2 4 4 3 4 2 4

0 4

Market Leaders Have Coalesced in 3 Groups



Integrated Data & Analytics

Data Integration Analytics & VisualizationData Quality & Management

Market Segmentation: Data Integration

Segment Overview



Growth Expectations

Data Integration: Market Summary

Overview Use Cases

Notable VendorsGrowth Drivers

Data Extraction & Ingestion: 

Data Cleansing: 

Data Loading and Transformation: 

▪

▪

▪



Data Integration: Select Players

HQ ▪ ▪ ▪

Product Portfolio ▪ ▪ ▪

Deployment Type ▪ ▪ ▪

Strengths ▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

Weaknesses ▪

▪

▪

▪

▪

▪

▪

Employee Count ▪ ▪ ▪

Key Executives ▪

▪

▪

▪

▪

▪

Investors / Owners ▪ ▪ ▪

Funding ▪

▪

▪

▪

▪



Integrated Data & Analytics

Data Lineage Analytics & VisualizationData Quality & Management

Market Segmentation: Data Lineage

Segment Overview



Growth Expectations

Data Lineage: Market Summary

Overview Use Cases

Notable VendorsGrowth Drivers

Automated Actions: 

Managed Executions: 

Workflow Design: 

Event-Based Triggers: 

▪

▪

▪



Data Lineage: Select Players

HQ ▪ ▪ ▪

Product Portfolio ▪ ▪ ▪

Deployment Type ▪ ▪ ▪

Strengths ▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

Weaknesses ▪

▪

▪

▪

▪

▪

▪

Employee Count ▪ ▪ ▪

Key Executives ▪

▪

▪

▪

▪

▪

Investors / Owners ▪ ▪ ▪

Funding ▪

▪

▪

▪

▪

▪



Integrated Data & Analytics

Data Integration Data Lineage Data Quality & Management

Market Segmentation: Data Quality & Management

Segment Overview



Growth Expectations

Data Quality & Management: Market Summary

Overview Use Cases

Notable VendorsGrowth Drivers

Data Quality: 

Master Data Management: 

Data Catalog: 

Data Fabric:  

▪

▪

▪

▪



Data Quality & Management: Select Players

HQ ▪ ▪ ▪

Product Portfolio ▪ ▪ ▪

Deployment Type ▪ ▪ ▪

Strengths ▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

Weaknesses ▪

▪

▪

▪

▪

▪

▪

▪

▪

Employee Count ▪ ▪ ▪

Key Executives ▪

▪

▪

▪

▪

▪

Investors / Owners ▪ ▪ ▪

Funding ▪ ▪ ▪



Integrated Data & Analytics

Data Integration Data Lineage Analytics & Visualization

Market Segmentation: Analytics & Visualization

Segment Overview



Growth Expectations

Analytics & Visualization: Market Summary

Overview Use Cases

Notable VendorsGrowth Drivers

Vertical Use Case: 

Horizontal or Functional Use Case: 

Build-Your-Own: 

▪

▪

▪



HQ ▪ ▪ ▪

Product Portfolio ▪ ▪ ▪

Deployment Type ▪ ▪ ▪

Strengths ▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

▪

Weaknesses ▪ ▪

▪

▪

Employee Count ▪ ▪ ▪

Key Executives ▪

▪

▪

▪

▪

▪

Investors / Owners ▪ ▪ ▪

Funding ▪ ▪

▪

▪

Data Analytics & Visualization: Select Players
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Public Markets 

Representative Public Data & Analytics Software Vendors ($ millions) 

3 Year Relative Performance[a] Public Data & Analytics Software vs. NASDAQ EV/Revenue Multiples[a]



Company Market Cap
Enterprise Value 

(EV)
CY2024E Revenue

EV / CY2024E 
Revenue

YoY Revenue 
Growth

CY2024E EBITDA
EV / CY2024E 

EBITDA
EBITDA % Margin

Democratizing Data has Created New Leaders in the Modern Landscape

($ millions)



M&A Activity ($ millions)[1]

Common Strategic Acquirers

Notable Transactions

Notable Activity Within the Data & Analytics Market

Common Financial Investors

Capital Raises ($ millions)[1]

Notable Transactions

44 47
59

109

183

68

$2,754 $2,611 

$6,693 

$3,518 

$3,404 
$1,801 

2019 2020 2021 2022 2023 2024 YTD

Deal Count

Capital Raised

35 34

64 68

25

11

$5,683 $5,654 
$10,437 

$18,587 

$44,391 

$7,711 

2019 2020 2021 2022 2023 2024 YTD

Deal Count

Deal Value



Recent Capital Raises

($ millions)

Notable Data & Analytics Cap Raises

Date Company Participating Investors Description Amount

06/26/24  Cdata Accel, Updata Partners, Warburg Pincus Data integration to facilitate the way clients connect to data $350

06/26/24  Onehouse Addition, Craft Ventures, Greylock Cloud-native managed lakehouse platform to merge data lake and data warehouse $35

06/25/24  Cloudian Morgan Stanley Expansion Capital Hybrid cloud data management platform $23

06/21/24  Canoe Intelligence Eight Roads, F-Prime Capital, The Goldman Sachs Group Data management to streamline document management and data extraction $36

06/03/24  Imagino Cathay Innovation, HenQ Customer data management platform designed to connect and unify consumer data $27

05/16/24  Sigma Avenir Growth, D1 Capital, NewView Capital, Snowflake Ventures, Spark Capital, Sutter Hill Cloud data warehouse analytics to analyze complex databases $254

05/15/24  WEKA 10D, Lumir Ventures, MoreTech Ventures, Norwest Venture Partners, Nvidia, Qualcomm Ventures Data storage platform designed to manage all of a user's data $140

05/08/24  Atlan GIC, Insight Partners, Meritech Capital Partners, Salesforce Ventures, WaterBridge Ventures Metadata platform for data and artifical intelligence governance $105

05/07/24  Telema Livonia Partners Electronic data exchange and e-invoices $157

04/10/24  Onum Dawn Capital, Insight Partners, Investing Profit Wisely, Kibo Ventures Data orchestration computing platform to reduce noise in data management $28

04/04/24  Aerospike Alsop Louie Partners, Sumeru Equity Partners Database platform to help industries in scaling data $114

04/04/24  Coalesce Emergence, GreatPoint Ventures, Next Legacy Partners, Snowflake Ventures, Titanium Ventures Data management platform for automating data operations $50

04/02/24  Datavolo Citi Ventures, General Catalyst, Human Capital, MVP Ventures Dataflow infrastructure platform $21

03/29/24  Cognitive Software Undisclosed AI-based data integration platform $25

03/27/24  Observe Capital One Ventures, Madrona Venture Group, Snowflake Ventures, Sutter Hill Ventures Enterprise platform that turns business data into information $125

03/26/24  Viam Battery Ventures, Union Square Ventures Open-source platform for data management $45

03/05/24  Openprise Morgan Stanley Expansion Capital Cloud-based data automation platform to leverage open data technology $25

02/07/24  Cohesity Fourth Realm, In-Q-Tel, Inflection Ventures, Innovating Capital, IBM, Madrona Ventures, Nvidia Web-scale platform for data management $150

01/24/24  Anomalo Databricks, Foundation Capital, Norwest Venture Partners, SignalFire, Two Sigma Ventures AI data validation tool for enterprise data $33

01/09/24  Anecdotes DTCP Growth, Glilot Capital, Red Dot Capital, Shasta Ventures, Vertex, Vintage Investments Cloud-based data management platform $25

12/06/23  VAST Data Dell, Goldman Sachs Growth Equity, Norwest Venture Partners, Nvidia, Tiger Global Management Data platform that accelerates time-to-insight for workload-intensive applications $118

11/16/23  blackshark.ai Gaingels, In-Q-Tel, Interwoven, Interwoven Ventures, ISAI, M12,OurCrowd, Point72 Ventures Geospatial data management platform for insights into the world $35

11/13/23  Databricks Andreessen Horowitz, Capital One Ventures, Fidelity Investments, Nvidia, OTPP, Tiger Global Open and unified platform for data and artificial intelligence sectors $685

11/01/23  Armada 137 Ventures, 8090 Industries, 8VC, Commodity Capital, Contrary, Felicis, Founders Fund Edge computing platform for connectivity, computing and AI tools $40

11/01/23  Vespa Blossom Capital Open-source big data processing and serving engine $31

10/25/23  Raxio Undisclosed Data management platform $46

10/09/23  DSP LDC Enterprise database management services $92

10/05/23  Observe Sutter Hill Ventures Enterprise platform to turn business data into information $50

09/28/23  ChapsVision Bpifrance, GENEO Capital Entrepreneur, Qualium Investissement, Tikehau Capital Data analysis platform with a fully integrated analytical infrastructure $105

09/20/23  TileDB Amgen Ventures, Lockheed Martin Ventures, NTT Docomo Ventures, Verizon Ventures Cloud-based data storage platform $33

09/19/23  Tabular Altimeter Capital Management, Andreessen Horowitz, Zetta Venture Partners Data maintenance and optimization platform $26

09/14/23  Databricks Andreessen Horowitz, Nvidia, Ontario Teachers' Pension Plan, Tiger Global , T. Rowe Price Unified data analytics platform $500

09/13/23  Denodo Technologies TPG Real-time data integration platform $336

09/11/23  Veeam Undisclosed Intelligent data management $135

07/18/23  ThoughtSpot Fabrica Ventures, REV Venture Partners Enterprise analytics platform $124

05/25/23  Dagster 8VC, Amplify Partners, Georgian, Index Ventures, Sequoia Capital, Slow, Zero Prime Ventures Data orchestration platform $33

05/08/23  Data Vault Undisclosed Cloud data management platform for data asset transformation and monetization $33



Recent M&A Activity

($ millions)



Dedicated Shea & Company Data & Analytics Team

William Broughton Thomas O’HareMichael H.M. Shea Aaron ZakarianReid Manke

Thought Leader in the Data & Analytics Market

Data & Analytics Team

▪

▪

▪

▪

Selected Transactions

Gene Shankle



People    Industry Expertise    Process Excellence

Boston San Francisco

Shea & Company, LLC provides independent financial advice on mergers, acquisitions, financial restructurings, private capital raising and similar corporate finance matters. Shea & Company is not a retail broker-

dealer. The firm does not conduct underwriting activities, provide research or analyst reports or solicit or carry accounts for, or offer or sell securities products to retail customers. Shea & Company is regulated by 

the Financial Industry Regulatory Authority, Inc. (”FINRA”) as a FINRA Member Firm.  The information and services provided in this presentation are not provided to and may not be used by any person or entity in 

any jurisdiction where the provision or use thereof would be contrary to applicable laws, rules or regulations of any governmental authority or regulatory or self-regulatory organization or where Shea & Company is 

not authorized to provide such information or services.
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